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Styrelsens forslag och yttrande enligt 18 kap. 4 § aktiebolagslagen
The Board's proposal and statement pursuant to Chapter 18, section 4 of the Companies Act

Styrelsen fér Scandic Hotels Group AB (publ), org.nr 556703-1702, ("Bolaget”) har foreslagit att extra
bolagsstdmman den 11 december 2024 beslutar om utdelning till aktiedgarna med 2,50 kronor per aktie,
totalt 547 894 805 kronor. Avstamningsdag foreslas vara den 13 december 2024 och beslutar stdmman
enligt forslaget, berdknas utbetalning av utdelningen kunna ske genom Euroclear Sweden AB den
18 december 2024. Bolagets disponibla vinstmedel uppgar till 8 031 038 417 kronor.

The Board of Directors of Scandic Hotels Group AB (publ), reg. no. 5566703-1702, (the "Company") has
proposed that the Extraordinary General Meeting to be held on 11 December 2024 resolves on a
dividend to the shareholders of SEK 2.50 per share, totalling SEK 547,894,805. The record date is
proposed to be 13 December 2024 and if the General Meeting resolves in accordance with the proposal,
payment of the dividend is expected to be made through Euroclear Sweden AB on 18 December 2024.
Funds that are at the disposal of the General Meeting amounts to SEK 8,031,038,417.

Med anledning av styrelsens forslag far styrelsen harmed avge foljande motiverade yttrande enligt 18
kap. 4 § aktiebolagslagen.

In view of the proposal, the Board of Directors hereby submits the following reasoned statement in
accordance with Chapter 18, section 4 of the Companies Act.

Verksamhetens art, omfattning och risker / Nature, scope and risks of the operations
Verksamhetens art och omfattning framgar av bolagsordningen och avgivna arsredovisningar. Den
verksamhet som bedrivs i Bolaget och koncernen medfér inte risker utdver vad som férekommer eller
kan antas forekomma i hotellbranschen eller de risker som i allmanhet ar férenade med bedrivande av
naringsverksamhet. Harutdver har inte nagra handelser intraffat som negativt paverkar Bolagets
formaga att gora vardedverforingar till aktieagarna.

The nature and scope of the operations are set out in the articles of association and in the annual
reports. The operations conducted by the Company and the group do not entail risks beyond what
occurs or can be assumed to occur in the hotel industry or the risks that are generally associated with
conducting business operations. In addition, no events have occurred that adversely affect the
Company's ability to make value transfers to shareholders.

Bolagets och koncernens ekonomiska stallning / The financial position of the Company and the
group

Resultatet i Bolaget samt &vrigt fritt eget kapital uppgick totalt till 8 031 038 417 kronor per den
31 december 2023. Enligt Bolagets arsredovisning foér 2023 uppgick per den 31 december 2023
koncernens soliditet till 4,0 procent (38,7 procent exklusive effekt av IFRS 16) och likvida medel till cirka
1 344 miljoner kronor. Arsstdmman som hélls den 16 maj 2024 beslutade att ingen vinstutdelning skulle
delas ut till aktieagarna utan beloppet som stod till arsstammans férfogande Overfordes i ny rakning,
varfor 8 031 038 417 kronor saledes finns kvar av de disponibla vinstmedlen enligt 17 kap. 3 § forsta
stycket aktiebolagslagen. Nagra vasentliga forsamringar av Bolagets finansiella stallning har inte skett
sedan den 31 december 2023.

As of 31 December 2023, the results of the Company and other non-restricted equity amounted to a
total of SEK 8,031,038,417. According to the Company's annual report for 2023, as of 31 December
2023, the group's equity ratio amounted to 4.0 percent (38.7 percent excluding effects from IFRS 16)
and cash and cash equivalents amounted to approximately SEK 1,344 million. The Annual General
Meeting held on 16 May 2024 resolved that no dividend would be paid to the shareholders and that the
amount at the disposal of the Annual General Meeting would be carried forward. Consequently, of the
funds that are at the disposal of the General Meeting as determined in accordance with the first
paragraph of Chapter 17, section 3 of the Companies Act, SEK 8,031,038,417 remain. There has been
no significant adverse effect on the Company's financial position since 31 December 2023.

Arsstdmman som hélls den 16 maj 2024 bemyndigade styrelsen att besluta om férvérv av hdgst sé
manga egna aktier, att bolaget efter varje férvarv innehar hogst 10 procent av det totala antalet aktier i
bolaget. Bolaget kommunicerade den 29 oktober 2024 genom pressmeddelande sin avsikt att fore
nastkommande arsstamma utnyttia bemyndigandet for ett aterkdpsprogram om hdgst 300 miljoner
kronor. Styrelsen finner att full tdckning finns for bolagets bundna egna kapital efter féreslagen utdelning
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och med beaktande av Bolagets avsikt att genomféra aterkOpsprogrammet. Bolaget och koncernen
antas kunna fullgéra sina forpliktelser pa kort och lang sikt.

The Annual General Meeting held on 16 May 2024 authorized the Board of Directors to resolve on
repurchase of own shares to the extent that the Company’s holding of own shares, on any occasion,
does not exceed 10 percent of the Company’s total shares. On 29 October 2024, the Company
communicated through a press release its intention to exercise the authorization for a share buyback
program of up to SEK 300 million before the next Annual General Meeting. The Board of Directors finds
that the Company's restricted equity is fully covered after the proposed dividend and taking into account
the Company's intention to carry out the share buy-back program. The Company and the group are
assumed to be able to meet their obligations in the short and long term.

Mot ovanstaende bakgrund anser styrelsen att styrelsens férslag om vinstutdelning ar férsvarligt med
hansyn till:

1. de krav som verksamhetens (Bolagets respektive koncernens) art, omfattning och risker staller
pa storleken av det egna kapitalet, och
2. Bolagets respektive koncernens konsolideringsbehov, likviditet och stallning i dvrigt.

Against the above background, the Board of Directors considers that the Board's proposal for a dividend
appears to be justified taking into consideration:

1. the requirements that the nature, scope and risks of the Company’s and the group’s operations
place on the size of the equity, and

2. the Company's and the group's need to strengthen their balance sheets, liquidity and financial
position in general.

Bilagor:
- Styrelsens redogdrelse enligt 18 kap. 6 § aktiebolagslagen,

- Bolagets arsredovisning for rakenskapsaret 2023 inklusive revisionsberattelsen, och
- Revisorns yttrande 6ver styrelsens redogdrelse enligt 18 kap. 6 § aktiebolagslagen.

Appendices:
- The Board'’s report pursuant to Chapter 18, section 6 of the Companies Act,

- The Company’s annual report for the financial year 2023, including the auditor’s report, and
- The auditor’s statement regarding the Board’s report pursuant to Chapter 18, section 6 of the
Companies Act.

Stockholm i november 2024 / Stockholm in November 2024
Scandic Hotels Group AB (publ)
Styrelsen / The Board of Directors
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